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In the context of globalization, the protection of intellectual property rights 
(IPR) has become essential for fostering economic growth, driving 
innovation, and enhancing global competitiveness. This study examines the 
multifaceted role of IPR in international trade and economic development, 
with a particular focus on the impact of the Trade-Related Aspects of 
Intellectual Property Rights (TRIPS) Agreement. Using a normative 
juridical research method, the study explores how safeguarding IPR affects 
international trade, innovation, and economic growth, particularly in 
developing countries. The research findings reveal that while IPR 
protection can stimulate innovation and attract foreign direct investment 
(FDI), it also presents challenges, particularly in balancing public welfare 
with the stringent standards imposed by TRIPS. The study underscores the 
importance of a nuanced approach to IPR regulation, particularly in the 
context of developing nations, where the interplay between global 
economic policies and local contexts must be carefully managed. The 
insights gained are valuable for policymakers and stakeholders in creative 
industries, offering practical recommendations for strengthening the role 
of intellectual property law in advancing global economic progress. 

INTRODUCTION 

The In the era of globalization, the importance of intellectual property (IP) cannot be undermined. 
Intellectual property rights (IPR) are vital for fostering economic growth, driving innovation, and 
enhancing global competitiveness. As countries integrate into the global economy, protecting intellectual 
capital becomes increasingly vital for fostering creativity and driving initiatives that transcend national 
boundaries. The expansion of IPR laws to include emerging technologies like artificial intelligence reflects 
the evolving landscape of intellectual property, presenting both opportunities and challenge (Lee et al., 
2021). The shift towards intangible goods as a cornerstone of industrialized economies underscores the 
significance of intellectual property as a cultural policy, influencing international trade dynamics and the 
global division of labor(Matthews, 2003). However, there are social limits to the commodification of 
knowledge, especially regarding the extension of IP protection into developing economies, highlighting 
the complex interplay between global economic policies and local contexts. Focusing on the effects of the 
Trade-Related Aspects of Intellectual Property Rights (TRIPS) Agreement, the relationship between 
innovation and economic growth, and case studies of the creative industries in developing countries, 
globalization and the integration of labor markets have direct implications for national economies. This 
necessitates a focus on innovation and intellectual capital to maintain competitiveness in a rapidly 
changing world(Zaytsev et al., 2020). The development of creative industries and the recognition of 
intellectual property as a driver of economic growth underscore the importance of nurturing innovation 
and knowledge-based sectors in cities and regions. In developing countries, a pluralistic approach to IP 
regulation is advocated to stimulate innovation, creativity, and knowledge transfer, emphasizing the role 
of diverse regulatory frameworks in supporting economic progress. The global competitiveness of 
economies is closely tied to the effective utilization of intellectual capital, with advanced technologies 
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playing a pivotal role in driving sustainable economic growth in the context of globalization(Shkola et al., 
2021). As societies transition towards knowledge-based economies, intellectual property assumes a 
central position in fostering innovation, growth, and economic development. The historical lessons of IPR 
underscore the intricate relationship between IPRs, economic systems, and global trade dynamics, 
emphasizing the need for a nuanced understanding of intellectual property in the contemporary global 
landscape.  

International trade significantly impacts the global economy. Agricultural trade reforms and the 
reduction of subsidies can bring substantial benefits, especially if countries reduce agricultural subsidies 
and cut applied tariffs. International trade also affects the structure of trade and foreign direct investment 
(FDI) patterns, both within and across industries, identifying new sources of comparative advantage. The 
increasingly broad and deep production networks in ASEAN demonstrate the impact of international 
trade on the diversification of marketing and political strategies(Obashi & Kimura, 2017). In the context 
of Africa, it is vital to ensure that the Doha Round achieves comprehensive sectoral liberalization by all 
World Trade Organization (WTO) members, so that the benefits can counterbalance any potential losses. 
International organizations in the agricultural sector, such as the International Agricultural Organization 
(IAO), play a significant role in improving the economy through sustainable farming practices, technology 
transfer, and food security(Legg & Blandford, 2019). International trade can also affect diplomatic 
relations between countries and bilateral trade policies, which in turn influence global trade(Hinz & 
Leromain, 2020). Identifying the comparative advantage of a region's products and industries is essential 
to prioritize export markets and specific products. Geographical factors, mobility, and trade openness also 
play crucial roles in regional inequality and economic convergence. The pandemic caused significant 
economic disruption in Asia, including declines in economic activity, business closures, and restrictions 
on travel, trade, and commerce (Marwah & Ramanayake, 2021). Additionally, Brexit has impacted 
international trade, with the UK pursuing the "Global Britain" strategy through a series of Free Trade 
Agreements with various countries (Brakman et al., 2023). Thus, international trade has a broad and 
complex impact on the global economy, influencing trade policies, investment, comparative advantage, 
diplomatic relations, and responses to global events such as pandemics and political changes like Brexit.  

Established in 1994 as a key part of the WTO, the Agreement is a crucial global initiative designed to 
standardize the protection of intellectual property. TRIPS represents a significant effort to harmonize 
intellectual property protection on an international scale, impacting various sectors such as 
pharmaceuticals, agriculture, and technology (Reform, 2021). A primary goal of TRIPS is to establish a 
baseline for IPR protection, requiring member countries to provide a minimum level of IP safeguards, 
including protections for undisclosed test data (Boru, 2019). TRIPS also has implications for public health 
policies, influencing access to essential medicines and pharmaceutical patents. The overarching goal of 
TRIPS is to balance promoting innovation through IP protection and ensuring access to essential goods 
and services, particularly during public health emergencies like the COVID-19 pandemic (Mercurio & 
Upreti, 2022). While TRIPS sets minimum standards for IP protection, it also allows flexibility in 
implementation, evident in discussions around waivers for COVID-19 vaccines to enhance accessibility 
during crises (Mercurio & Upreti, 2023).  Additionally, TRIPS has implications for developing countries, 
with calls for a more gradual and development-oriented approach to integrating these nations into the 
agreement. In conclusion, the TRIPS Agreement stands as a cornerstone in the realm of IPR, aiming to 
establish a global framework for IP protection while navigating the complexities of innovation, public 
health, and economic development. Through its provisions and flexibility, TRIPS seeks to foster a 
conducive environment for creativity and progress while addressing the diverse needs and challenges 
faced by nations worldwide.  

This study aims to explore the multifaceted role of IPR in international trade and economic development 
using normative juridical research method with the addition of interview with legal experts specializing 
in intellectual property and international commerce law. The research questions guiding this 
investigation include: How does safeguarding IPR affect international trade? What are the effects of IPR 
protection on innovation and economic growth? How do creative industries in developing countries react 
to IPR protection? The goals of this research are to examine the role of intellectual property law in 
fostering innovation and economic development, assess the impact of the TRIPS Agreement on 
international trade and economic growth, and present relevant case studies from creative industries in 
developing countries.  
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The insights gained from this study will be valuable for policymakers, highlighting the importance of 
intellectual property protection in fostering economic growth and innovation. Additionally, the findings 
will assist stakeholders in the creative industries in understanding the benefits and challenges associated 
with IPR. Additionally, this research seeks to enhance academic literature by clarifying the complex 
relationship between intellectual property law, international trade, and economic development. 

METHODOLOGY 

This study employs a normative juridical approach to examine the intricate role of intellectual property 
law in international trade and economic development. The research design includes a comprehensive 
literature review and document analysis, focusing on the TRIPS Agreement and related intellectual 
property policies. By analyzing these legal texts and policies, the study aims to understand the legal 
frameworks and their implications for international trade and economic growth.  

To ensure a thorough analysis, this research will collect data from multiple legal sources which includes 
a broad range of sources, such as legal documents, peer-reviewed journal articles, reports from 
international organizations like WTO and WIPO, and statistical data from relevant institutions (Itrawadi 
et al., 2023). These sources will offer a comprehensive background and contextual understanding of the 
impact of IPR on innovation and economic development. The analysis will involve reviewing existing 
literature on the TRIPS Agreement, its implementation, and its effects on various economic sectors and 
regions.  

This study will lay a solid foundation for comprehending how IPR impact innovation and economic 
growth. The research aims to deliver critical insights for policymakers, legal experts, and creative industry 
stakeholders, highlighting the advantages and obstacles of intellectual property protection in the realm 
of international trade and economic development. By integrating theoretical analysis with empirical data, 
the research will add to academic literature and offer practical recommendations for strengthening the 
role of intellectual property law in advancing global economic progress. 

RESULTS AND DISCUSSION 

Intellectual property rights protection in international trade 

The protection of IPRs is essential in global commerce, with agreements such as the TRIPS Agreement 
being key to strengthening IPR protection worldwide (Alfaouri, 2020). TRIPS provides a framework for 
enforcing IPRs across borders, giving WTO member countries the authority to ensure protection 
domestically (Alfaouri, 2020). The establishment of the WTO has led to a more uniform and coercive 
approach towards intellectual property protection, driven by agreements like TRIPS. Various policy 
initiatives, including TRIPS, conventions within the World Intellectual Property Organization (WIPO), and 
regional trade agreements, have driven the move towards a worldwide system of IPR protection. The 
enforcement of IPRs has become a focal point in international negotiations post-TRIPS implementation, 
emphasizing the need for effective patent enforcement mechanisms to enhance economic growth. As 
countries harmonize their IPR legislation following TRIPS, the debate has shifted towards the 
enforcement of IPRs rather than the level of protection. Stronger IPR protection can facilitate trade by 
attracting financing to firms, aiding in technology importation and export expansion (Lai et al., 2020). 
Additionally, the relationship between bilateral intra-industry trade flows and IPR protection is gaining 
importance, highlighting the significance of investigating this connection. The TRIPS Agreement has 
influenced countries like Iran to develop their national IP laws to align with international standards, 
preparing for WTO membership and fulfilling TRIPS obligations. The attention on IPR issues has 
increased in trade economics, especially after TRIPS became part of the WTO system. Moreover, the 
positive impact of patent protection on bilateral trade has been observed, indicating the role of IPRs in 
fostering trade relationships. The ambiguity surrounding the impact of IPR protection on international 
trade has led to empirical studies to understand this relationship better. In other words, the protection of 
IPR, particularly through agreements like TRIPS, has become integral to international trade dynamics. 
The focus has shifted towards enforcing IPRs effectively to stimulate economic growth, attract 
investments, and facilitate trade relationships between nations.  

The TRIPS Agreement is a vital international treaty that regulates IPR among the member nations of the 
WTO. Initially, many developing countries engaged in a period of "paper compliance" with TRIPS, 
followed by endeavors to manage the welfare costs associated with its implementation. However, the 
implementation of TRIPS has presented challenges for developing nations, particularly concerning the 
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obligations imposed and the necessity to adopt higher standards of intellectual property protection 
(Mohamed Nizamuddin, 2020). For instance, countries like Malaysia have introduced measures such as 
data exclusivity protection to adhere to their TRIPS commitments (Brandl et al., 2019). Conversely, 
countries like India have progressively adjusted their domestic intellectual property standards and 
utilized transition periods to align with TRIPS requirements (Sinha & Olsen, 2013). Compliance with 
TRIPS has exhibited variance among developing countries, influenced by factors such as international 
pressures and national policy autonomy. The impact of the TRIPS Agreement extends beyond intellectual 
property regulations to sectors like pharmaceuticals, affecting public health and access to medicines. The 
agreement has played a pivotal role in standardizing global pharmaceutical protection, a development 
desired by developed nations and pharmaceutical companies. Furthermore, TRIPS compliance has 
implications for food security, as evidenced by concerns surrounding the implementation of the UPOV 
Convention to ensure adherence to TRIPS provisions (Athreye, S., Piscitello, L., & Shadlen, 2020). As 
countries grapple with the complexities of TRIPS implementation, ongoing dialogues persist regarding 
the balance between IPR and public welfare. The agreement influences various sectors, including 
agriculture, pharmaceuticals, and technology-intensive industries, reshaping both domestic politics and 
international business dynamics. The evolving nature of TRIPS implementation underscores the 
significance of comprehending how countries interpret and enforce the agreement over time. In 
conclusion, the TRIPS Agreement has had profound implications for intellectual property regulations, 
public health, access to medicines, and food security across diverse countries. The challenges and 
opportunities arising from TRIPS implementation underscore the necessity for continual evaluation of its 
impact on various sectors and the delicate equilibrium between IPR and public welfare.   

TRIPS Agreement, introduced in 1995 by the WTO, was designed to unify IP protection among member 
countries, thereby bolstering stability in international economic relationships (Subhan, 2006). By 
establishing baseline standards for IPR, the TRIPS Agreement sought to lower barriers to international 
trade and promote global consistency in IP protection. However, the implementation of TRIPS has been 
a contentious issue, particularly concerning the protection of IPR, such as patents for pharmaceutical 
products (Correa, 2006). TRIPS has had significant implications, especially in developing countries, where 
the agreement's stringent IP provisions have raised concerns about access to essential medicines. Studies 
suggest that while TRIPS may lead to significant income transfers between countries, the benefits 
primarily accrue to developed nations. Developing countries seeking the benefits of WTO membership 
have had to comply with TRIPS' rigorous IP standards, affecting their ability to access affordable 
medicines (Shah et al., 2013). The TRIPS Agreement's integration of IP rules with world trade regulations 
has been considered a significant achievement, shaping the international IP regime (Yu, 2022). However, 
concerns have been raised about its effects on agriculture, plant variety protection, and access to 
medicines in developing countries. TRIPS has also been linked to global trade dynamics, with its 
provisions influencing international investment and shaping the IP landscape (Yu, 2022). The TRIPS 
Agreement has significantly influenced international trade by standardizing IP protection, fostering 
global harmonization, and affecting access to essential medicines, especially in developing nations. 
Although the agreement has facilitated the integration of IP and trade, it has also introduced challenges 
regarding medicine accessibility, agricultural practices, and balancing IPR with public health concerns.  

IPR are crucial in incentivizing innovation by allowing innovators to capture the benefits of their research 
investments, this acknowledgement is part of respecting the owner’s right (Kennedy, 2023). The 
protection provided by IPR, such as patents and copyrights, encourages firms to invest in research and 
development activities, as they can secure a higher share of the social returns from their innovations. This 
protection is essential for fostering innovation and creativity, as it ensures that innovators can benefit 
financially from their inventions (Soumadi, 2023). While IPR can act as an incentive for innovation by 
safeguarding innovators from imitation and providing them with temporary monopoly rights, it also 
imposes costs on downstream innovators, potentially hindering sequential innovation. The balance 
between providing incentives for innovation and avoiding barriers to subsequent innovations is crucial 
in the realm of IPR. Moreover, strengthening IPR protection can have spillover effects on related 
industries, affecting innovation in interconnected sectors (Hanlon & Jaworski, 2022). The relationship 
between IPR and innovation is complex, with arguments both in favor of and against the impact of IPR on 
innovation. Proponents argue that IPR protection is necessary to spur innovation and creativity by 
ensuring that creators receive monetary remuneration for their work 
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(Hanlon & Jaworski, 2022). On the other hand, historical studies have shown that countries with weaker 
IPR regimes have had flourishing innovative sectors, suggesting that strong IPR may not always be 
conducive to innovation. While IPR protection is essential for incentivizing innovation and protecting the 
interests of innovators, finding the right balance to avoid stifling subsequent innovations is crucial. The 
impact of IPR on innovation is multifaceted, with both positive and negative implications that need to be 
carefully considered in policy-making and business strategies.  

IP protection is also crucial for fostering innovation. Several studies have highlighted the positive 
relationship between IPR and innovation. For instance, Williams found evidence suggesting that IP rights 
do not hinder subsequent innovation. Meanwhile, Qi emphasized that IP protection can enhance 
innovation by boosting innovative activities. Bican supported this notion by confirming a positive 
correlation between firm openness and the preference for IP protection, enabling open innovation. 
Moreover, Loukil also emphasized that the protection of IPR is a key driver of innovation. Furthermore, 
IPR are essential for protecting innovative ideas and products, as highlighted by Soumadi. Additionally, 
IP protection is crucial for economic growth and technological progress, the enforcement of IPR can lead 
to increased research and development (R&D) activities and boost profits for enterprises, as indicated by 
Osunde. The evidence from various studies supports the notion that IP protection is positively associated 
with increased innovation. By safeguarding IPR, countries can create an environment conducive to 
innovation, encourage R&D activities, and ultimately drive economic growth. 

Therefore, strengthening IP protection is essential for cultivating an environment that nurtures 
innovation and technological advancement. By ensuring that creators and inventors have exclusive rights 
to their innovations, countries can motivate individuals and firms to invest more in R&D activities. This 
legal safeguard not only boosts profits for enterprises but also attracts foreign direct investment, 
promotes open innovation, and enhances overall economic growth. In essence, robust IPR create a 
virtuous cycle where increased innovation leads to economic prosperity, which in turn further 
incentivizes innovative efforts. 

The role of intellectual property law in economic development 

IP law plays a crucial role in economic development by providing legal protection for creations and 
innovations, which in turn fosters economic, social, and cultural advancement in modern society. The 
quality of IP, measured through dimensions like economic quality, technology quality, and law quality, 
can significantly impact economic development by transforming IP into productivity (Fan & Zhang, 2023). 
Moreover, IP protection has been shown to promote innovation activity, thereby contributing to the 
development of the digital economy (Qi & Zhang, 2023). Studies show a favorable correlation between IP 
protection and economic growth, implying that more robust IP systems contribute to increased economic 
complexity and expansion (Eterovic Maggio, 2023). Additionally, the protection of IPR can influence 
economic growth by affecting private property protection, which further impacts the overall economic 
development. In developing nations, the connection between IPR, economic progress, and technological 
innovation is vital, emphasizing the necessity for adequate protection to stimulate growth (Loukil, 2020). 
Furthermore, IPR are essential for encouraging innovation, as they provide protection and monopoly 
rights for inventions, ultimately stimulating industry innovation (Raju, 2016). Effective enforcement of 
IPR, particularly in high-tech industries, can influence financing and investment choices, thereby 
impacting economic growth positively.  

The correlation between IPR protection and economic development is complex, with a U-shaped pattern 
observed in developing nations, indicating that the relationship is not straightforward (Hwang et al., 
2016). IP law serves as a cornerstone for economic development by incentivizing innovation, protecting 
creations, and fostering a conducive environment for technological advancement and economic growth.  
Therefore, strengthening IP law is pivotal for sustaining economic growth and development. By offering 
robust legal protection for innovations and creations, countries can transform IP into increased 
productivity and technological advancement. This not only stimulates innovation activity and industry 
development but also enhances economic complexity and expansion. In developing nations, adequate 
protection of IPR is essential to encourage technological innovation and bridge gaps in economic progress. 
Furthermore, effective enforcement in high-tech industries can attract financing and investment, 
positively influencing economic growth. Ultimately, a strong IP framework serves as a cornerstone for 
fostering a conducive environment for economic, social, and cultural advancement in modern society. 
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IP protection plays a significant role in economic development by fostering innovation, technology 
transfer, and FDI. Strengthening IPR can lead to increased economic growth by incentivizing firms to 
invest in R&D activities (Dai, 2020). This protection not only encourages the introduction of advanced 
technology but also enhances a country's international competitiveness by improving export quality. 
Moreover, IPR can promote economic complexity and drive innovation (Sweet & Maggio, 2015). 
Countries that implement efficient IP protection systems tend to attract more FDI, which further 
contributes to economic growth and welfare maximization. Moreover, middle-income nations have 
gained the most from importing advanced technology by adhering to minimum IP protection standards 
(Durand & Milberg, 2020). Furthermore, safeguarding IP can deter technology copycats, stimulate 
research and development efforts, provide exclusive rights to the outcomes of innovation, and limit the 
spread of R&D knowledge, thereby securing the rightful benefits of corporate innovation. However, there 
are also concerns that excessive patent rights may hinder innovation by increasing transaction costs and 
the risk of failures, particularly in industries like biomedical research (Gehl Sampath, 2007). Striking a 
balance between safeguarding IP and promoting innovation is essential, as excessively strict protection 
can hinder subsequent discoveries and product development. Therefore, IP protection is a double-edged 
sword in the realm of economic development. While it can spur innovation, attract investments, and 
enhance competitiveness, excessive protection may stifle creativity and hinder progress. Finding the right 
balance in IPR regimes is essential for maximizing the benefits of innovation while avoiding potential 
drawbacks. 

Protecting IP is vital for the growth and success of Small and Medium Enterprises (SMEs) and start-ups. 
An encouraging business environment with streamlined regulations, less bureaucracy, clear procedures, 
and robust IP protection helps SMEs flourish (Yang, 2023). IPR play a significant role in protecting 
innovations, encouraging R&D, and boosting profits of micro, small, and medium enterprises. However, 
challenges in the enforcement of IPR, such as counterfeit products, can hinder the full realization of these 
benefits (Osunde, 2016). Small business owners often rely on informal methods to protect IP, 
underscoring the importance of IP management within SMEs (Kitching & Blackburn, 1998). The idea is 
that while informal methods might provide some level of protection, they may not be sufficient to fully 
safeguard a business's IP, especially as the business grows or faces more competition. Proper IP 
management ensures that the business's ideas, brands, designs, and other intellectual assets are 
adequately protected, which can be crucial for the business's long-term success and competitiveness. 
Studies suggest that implementing strategies for IPR development, enhancing management systems, and 
improving the ability to protect IP are crucial for the long-term development of technology-based SMEs 
(Chen & Ma, 2017). Furthermore, strong legal protection of IP enables start-up firms to capture more 
value through cooperation via licensing agreements with established rivals (James et al., 2013). The 
impact of absorptive capacity, IP, and innovation in SMEs is substantial, with some SMEs aiming to 
enhance their IP management in areas such as brand design, patent registration, and knowledge 
protection. IPR are essential for safeguarding the work and products of SMEs (Rohmat et al., 2022). 
Nevertheless, challenges persist, as the development of SMEs can be impeded by unclear protection of 
IPR, including economic rights (Waspiah et al., 2020). In conclusion, IP protection is vital for SMEs and 
start-ups to thrive and grow. Effective management of IPR, encompassing strategies for development, 
enforcement, and protection, is indispensable for the sustained success of these businesses. Collaboration, 
innovation, and a supportive regulatory environment are key factors that can empower SMEs to leverage 
IP for driving their growth and competitiveness in the market. 

CONCLUSION 

This research provides a comprehensive analysis of the intricate relationship between IPR, international 
trade, and economic development, with a particular focus on the TRIPS Agreement. The findings 
underscore the significant impact of IPR protection on fostering innovation, attracting FDI, and enhancing 
global competitiveness, particularly in the context of globalization. The study highlights that the 
protection of IP is crucial for stimulating innovation and economic growth. By securing the rights of 
creators and innovators, IPR provides the necessary incentives for continued R&D, leading to 
technological advancements and economic diversification. This is especially vital in developing countries, 
where innovation and creativity are essential for economic progress and integration into the global 
economy. 

The TRIPS Agreement plays a pivotal role in standardizing IP protection across borders, ensuring that 
member countries adhere to minimum standards of IP safeguards. However, the implementation of 
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TRIPS has not been without challenges. For developing nations, the stringent standards imposed by 
TRIPS can sometimes conflict with local needs and the imperative to balance public welfare with the 
demands of global economic policies. The study acknowledges that while TRIPS aims to foster a 
conducive environment for creativity and economic growth, it also necessitates a nuanced approach to 
IPR regulation, particularly in regions where economic and social contexts differ significantly from those 
of developed countries. One of the key insights from this research is the dual role of IPR in both promoting 
innovation and posing challenges to access, particularly in sectors like healthcare and agriculture. The 
study notes that while strong IPR protection can lead to increased innovation and economic growth, it 
can also create barriers to essential goods and services, as seen in the debates over pharmaceutical 
patents and access to medicines. This highlights the need for a balanced approach in the application of 
IPR, ensuring that it supports innovation without compromising public welfare. 

The research also emphasizes the importance of creative industries in developing countries, where IPR 
protection can drive economic growth by nurturing local talent and fostering innovation. However, the 
study points out that the effectiveness of IPR in these contexts depends heavily on the alignment of global 
IPR standards with local economic realities and development goals. This calls for a pluralistic approach 
to IPR regulation, where diverse legal frameworks can coexist to support innovation and economic 
development. The study’s findings are particularly relevant for policymakers and stakeholders in the 
creative industries, offering practical recommendations for strengthening the role of IP law in advancing 
global economic progress. It suggests that a more flexible and development-oriented approach to IPR 
regulation, particularly under the TRIPS framework, could better support the economic needs of 
developing countries while still promoting global innovation and trade. 

In conclusion, the research underscores the critical role of IPR in international trade and economic 
development. It highlights the need for a balanced and context-sensitive approach to IPR regulation, one 
that promotes innovation and economic growth while also addressing the unique challenges faced by 
developing nations. As globalization continues to shape the global economy, the insights from this study 
provide valuable guidance for policymakers and industry leaders in navigating the complexities of IP law 
and its impact on economic development. 
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